Does this indicate the beginnings of an
Investor “liquidity preference” change?

Sentiment is beginning to
improve, and investors are
beginning to opt out of the

money markets. This
indicates that investors are
becoming less risk adverse!

Not what we’re hearing in

the press , or from the
clients — but their actions
are more important than
their words!

The increasing velocity of transaction money
coupled with a reduction of mutual fund money
markets levels = an increasing tolerance by
Investors for assuming risk.
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Investors are starting to find “things” to do with cash!!!
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Increasing demand for transaction

money!!!
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*Actual values for September and October 2001 are 55.87 and -38.35 percent rate, respectively.
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